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 Jt;is:cledr froni thd comstruetion-of the nctbf 1364 incerper.
ting the Farmers and Msrchants Bank'6f Greensberbughthat bet
fore it could o into-vperation or be eatitled to-thenights; péwers
&e., &e.;.of -the Cecil Bank; that’its. capital stock should héve
first-been uttually paid up in geld o7 silver edint,or ineelher. ..

Ttis eqiially clear from the testimony herewith sibmitied that.
the bank did go intd opertion, and.igsued a large eirculation be-
fore one half of that amotint was paid in.: . . oo
_‘On the 10th day of ,September. 1855, . a meeting 5{, the Presi:
dent.and Divectors of the Bank was held atthe ‘banking house,
and the cashiier présented a statémeént, which is embBodied {a the
paper markéd exhibit,D, showiiig the true state anrd condition of
the Bank. :As this paver is somewhat lengthy ydyr committes;
have concluded not to insert it in.théir réport, (as it forms a part
of .the record) but refer the House particularly toits contents, as.
‘thgyarg fully sustained by the testitiiony of other withesses. . in
this cause. . . . - ‘

From the examination made by your Committee’ into the egn-
dition of the Bank there was the following amount of specie,
viz: -

Gold...evnnn... Cieneee e Cereeee e L$11.771 00
N T R R TR PR 149 50
Copptf...vn..s ..(By estimate,). .o oov it 7 00

MAKING . v e neeneneneeeen el $11.927 50

Tt is true there were other assets exhibited to your committee,
but (with the exception of some discounted bills—a few Hundred
dollars of notes on specie paying banks, and the real and personal
estate of the bank, amounting to about Four Thousand Dollars)
were of so doubtful and ursatisfactory a character, (consisting In

art’ of notes of Samuel Waggoner amounting to Forty-nine
Thousand Dollars—notes of Messrs. Bartlett & Smith of Colum-
bus, Ohio, for Twenty-four Thousand dollars—a draft and other
notes of non-residents without security) amounting to twenty-
three hundred and thirty-six dolldrs and twenty-seven cents.

For a more detailed statement of the condition of the bank,
your committee refer you to the statement as set forth in the pro-
ceedings accompanying this report. )

The stock of the bank, owned by Samuel Waggoner and Henry
Waggoner, has lately been transterred to Smith, (of the firm of
Bartlett & Smith, of Ohio,) who it is sald, is to place the institu-
tion upon a proper basis,

It is evident, from the procegdings in this cause, that the said
Smith is the identical person who turnished the coin to the bank.
According to the testimony of Win. B. Massey, ene of the wit-
nesses in this cause, the coin was loaned by Burtlett & Swuith to
Waggoner, for the purpose of starting the bank. In a conversa-
tion belween Smith ahd Massey, the declarations of the formes



